.’558454 British Columbia Ltd... NON-EXCLUSIVE
e : 2 LICENCE
1. EFFECTIVEDATE:  June1,1988  ° ; EXPIRYDATE: . &ee Paragraph 20 i)
2. LICENSOR: §58654 British Columbl Lid. (Incorporation Number 556854) o, ' '
: * olo 1800 - 700 West Georgia Strest, P.O, Bax 10354 - -
Vancouver, B.C. R
VTY 1G5
3. LICENSEE: _MacMilian Bloedel Limited
i ' _925West Gaorgla Strest
Vancouvar, B.C.
VBC 312
4  GRANT: The Licansar grants o tha Licensae, thie non-axclusive licance to enter and be upan that part of the *Lande® shown In

red on tha attached print and deacrlbed as

Block 36, except (A) Thoss portions In Plans 8230, 8368, 8765, 9240, 10186, 12203, 12273, 13678,
13804, 14438, 14728, 14867,16508, and 15820 (B) Part Outiined in Green on Explanatory Flan 3126
(C) Parcel 7 (Reference Plan 5671), and part Subdivided by Plan LMP25234, District Lot 450, New
Westminster District, Plan 8098, ' B '

. The Licensor acknowledges that the Licensea has the ful right &nd privilége to harvest and remova
= % the timber growing on the [ands as of May 31, 1998. A harvesting péan s to b reasonably agreed to

betwaen the Licensea and the Licensor. ﬂﬁ'fl'ﬁ'nhar Is desmed to be owned by the Licansea

5 PURPOSE: ..  ThisLicence la granied for the purposs of _harvestl hantible imber. Ing any poplar frees
; planted by the Licanser __  andno other purpose, upon ihe tanms agree to harein.
6. LICENGE FEES: $1.00 i

7. TAXES: Ondamand from the Licanaor, tha Licenses ahall pay texes laviad on the timbar to be harvestsd by the Licenass on the Lands,

8.  MAINTENANCE AND REPAIR: The Licensee shall keep the Landa and'tha Licansor's roads used In connaction therewith In & nest and tidy
condifion and In a state of repalr reasonably ‘sccaptable fo the Licensor. On termination, the Licensas shail jeave the Lande and any the
Ucanear's roads used In a candition reasonably acceptabla to tha Licansar, - |

8. IMPROVEMENTH: Noimprovemants may be placad o prmuﬁwmmmﬂwﬁaMudﬁe&nﬁnmauﬂaﬂm
10. TIMEER: The Licensea shall not cut or damage, or allow the cuting of dameging of the Licensors poplar trees on the Lands without the prior
41. ROAD USE RULEB: wwmmwﬁmmmhm&mﬂmmmh.mﬁmuﬁmm- &

g) stricty obsarve all speed fimits and traffic y At MRS
] mpwﬁmﬂﬂmmmmmmuud:mhmwﬁ_m@mmmahﬂm

12.""PREITE¢'II0HA=EAHI§T£1HE: The Licansaa shall bt ? = z aaﬂa Ill'.l i A
Iswfully disposa alashings and debris creatad Licansea on the Lands In a manner factory to the Licansar;
:.;r keep the Lends free of lammable and/or explosive matarial, . : i e A ;
c)  heve on the Lands et all #mea fire fighting tocls mmmmum“m:fvmm“
d) Immadiately notify the Licensor and the neareat Minlstry of Forests affica upon discavery any fira in the vicinity of the Lands, and
g) shicty obsarve tha Licensor and Ministry of Forests closurs Instructions with regard to forest fire hazands.

13. ENVIRONMENTAL RESPONSIBILITY: o =
a) I*Tmh' Licensee shall comply with all applicabls anvironmental fawa end Implement practicabls measures to protect environmental quality end
fmen henith. T . :
b}  Tha Licansea shall use the Lands In a commerdially reasonabla manner to prevent the cccumence of any adverse events and minimiza
potantial hezards that may affect the Licshaor and Ifg contractors, Invitess, licensess, amployess, agents and sarvants, tha public and the
S ngﬂﬁ and In connection with any occumence' the Licensee shall implement effective control measures and notify all cancamad
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14.- COMPLIANCE WITH LAWS AND REGULATIONS: The Licenses shall comply with all laws, by-laws, and reguletions, Federal, Provincial or
I.ﬂlﬂﬂﬂ!ﬂ. o — . — . —— ; - e - - —u-.--._._._
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ASSUMPTION OF RISK AND LIABILITY U JCENSEE: - ' J !

&) MMHHMMmm&murmemmnﬂmmmmmmm -

b) ThaLhmmmumeuunﬁnkufdmmunhpmpamruf.urldmyhmauuunmandﬂ'mu::amm!smmm.lmﬂnu.rlnanm.
emp Egenta and servants ("sald Licenses”) In connection with the exerdsa of the hereunder.

¢ The uhanpurﬁ:n'hlldanuuum.dthgd&auuywhﬂ_ﬁudyﬁummruﬂnrmhﬂmufhmﬁﬂmwhﬂwmhmtm

- otherwiss, nndﬂuﬂm&rﬁumihnun&nnrhralmlmmfwinhﬁngm resuting direclly or Indireclly from sald Liceanses's acis

e S e e s kg et

d) ] nses gave neor ag &l or llabilifles sssarted by third or
indinectiyfrom said MMwmummmngmMm >

II';SHRAHGE! mmmnmwmwammm&m e :
Comprahensive genaral urance including non-owned atrtom , cavaring bodly Injury roperty damage [nclud af
- ﬁuu:ﬂnmnﬂ nnd%:mol'm mmhpmmmmmmmmpmquuwnrmaﬂ. ﬂumﬁwahﬂa?mlndﬁmgm

i un[luanaedlandspadallrlhamadmmu, :

] i - :
b) Motor vehicla mmﬂmdmwm{mummmﬂm privilages grantad under this Licanca,
The mintmum Umis of for (8) and (k) shall be $2,000,000 inclusive, SumhmmmmmgmhrmhnEmwwmmm
1o the Licensor, and shall mmﬁm“mmﬁmﬂ:&ﬂﬂ]hpnﬁmhﬂuﬂmwmhmmﬂm The Licenses shall fumish
m"aﬂanuaufﬂl_aImmnmnmﬂihudlnm-pamm{n}w[h]ahmuhﬂuumwdmm

TERMINATION, SUSPENSION AND RENEWAL:

a) tHhaUmﬂﬁﬁhnﬁpﬂvﬂmmmﬁwhmW@ﬂﬂdﬁmﬂhmﬂmﬂfdﬂauﬂhﬂtﬁnhrﬂﬂhmh_ﬂmﬂmm.r
mm&mmmm&muwmammmhmmmmmmmmm. The Licansor's temination of this
Licance shall not prejudica the Licensor's i Mhudhdhmmmntufﬂrﬂhemp&'uhuﬁ of any term herecf.

b). Any fallure to exercisa the Licensor's hhnnhmﬂﬂ:mnmlnmaufﬁuﬁmtduasmtmmﬁ.:hnmmﬂhmmmh
obfigations fo perform siriclly In accordance with the terms of this Licence, Any such right to terminate shall remaln In effect and may bs
exencisad es long 2a the dafault continues,

c) Irfthe Lisensan requests a renswal of this Licenca at lenst 3 (thres) months before the Expiry Date, the Licanaor may, but s not
- cbilgeted to, grant & renewal on femms setisfactory to it

Huu-nssmmam Netther this Licance nor the prvileges hereunder may ba esalgned In whola or In part by operation of lsw or ofisrwise,
without tha previous writien consent of the Licansar, which congant may not ba unressonably withheld.

HG'IT(‘.'ES:;-Mﬁnﬁu&u_ﬂhaﬂb&\!ﬂl@ﬁnanﬂmmmﬁdmmhyhmnrmWWWmﬂ. ) prepald, addressed to
h‘agp?qruri:mwnad'utmaﬁmmhmhﬂhhwﬂauﬂnhraﬁmuwﬁmmh'ﬂmhm by notice. Noflces shail

OTHER TERMS: S

) The Licensee may harvest the imber at any time provided both the Licensor and the Licensee have reasonably agreed ta
a harvesting plen for the lands. |f the Licensee has not developed a harvesting plan and the Licensor requires the timber to
be removed, the Licensor, acting reasonably, will provide the Licenses a minlmum six (6) montis written notice to develop a
mutually acceptable harvesting plan. The ficensee will immediately commenca the planning and developmsnt of a
harvesting plan for review and approval by the Licensar, approval not to be unreasonably withheld.

i) The Licensor will cooperate fully with the Licansee ta ensure the appropriate Timber Mark Is secured from the Ministry of

Forests to allow for the harvesting and removal of the timber from the lands.

) Qnmmaﬂmhmhmbaanhmwabsdhmdmm_mmmamm&dtnmﬂrgphnandmumnumﬂmhndsby
the Licanses, this licence and all the rights Inferred will t2rminate, Any remalning imber nat harvested by the Licenses at
this tima will belong to the Licensor. ;

iv) Should the Licensor entar into a sales agresmant for the Lends with anuﬁarﬁdrdpm‘lypriurh:ﬂlé Licensea's harvesting
of the Lands, the Licensor will ensure that this Licence agreement will become an atfachment to the salss sgreement and
that any new owner will be bound by all the terms and conditione of this Licenca.

SIGNED: '
558654 British Columbla Lid. i MacMMan Bloedel Limited
Per 1 ds and Proparties Diviafon
&1 AT : .
Hgnefure ;
. G. Hayley ]
ypa/Print TypaFrint Nama o SECREY
- L; PORFORATE BECHETARY _Manager, Property Administgion PO%ORATE SECRETARY.
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